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Topics of the Day

 Current Insurance Industry Outlook & Causes 

 Farm Insurance Refresher & Changes to Expect

 Property

 Liability

 Umbrella

 Business Insurance

 General Liability

 Business Auto

 Work Comp

 Cyber

 Professional/E&O



Insurance Industry 

Outlook



Up Until Now…

 Stable

 Predictable

 Growth Without Sacrificing Profitability

 Climate change

 Inflation

 COVID Acceleration



At This Point Forward…

 5th year of hard market

 2025 should see some softening, if a calm 2024

 Inflation

 Rate

 Insurance to Value (ITV) Crackdown

 Cosmetic Damage Exclusion (CDE)

 Wind/Hail Deds (W/H)

 Reinsurance

 Excess/Umbrella Limitations

 Rates are thin

 Deductibles don’t have as much of an impact



















National Weather Service







It’s Not JUST Weather…

 Unprecedented Frequency and Severity of Weather Events

 Nuclear Verdicts

 Thermo Nuclear Verdicts

 Florida, California, Midwest

 Hurricanes, Wildfires, Convective Storms

 Social Inflation

 Litigation Funding

 Plaintiff Advertising

 Reinsurance

 Everything above, along with Cyber

 Capacity





What is the result of all of this?

 County Mutuals and other Regional Carriers are struggling

 Consolidating or getting out of markets completely

 Farmers Mutual Hail Exiting P&C market

 National Carriers are being selective with renewals and new business

 Underwriting Initiatives to reduce exposure



Basics of 

Property & Casualty 

Insurance
Property, Liability, Umbrella



Property

 Structures

 Valuation 

 Replacement Cost (RC)

 Actual Cash Value (ACV)



Property

 Structures

 Valuation 

 Replacement Cost (RC)

 Actual Cash Value (ACV)

 Perils

 Basic

 Broad 

 Special



Special, Broad & Basic Perils

 “Basic” Form will ONLY cover your property from named perils. 

 The named perils covered in a Basic Form include:

• Fire

• Lightning

• Windstorm or Hail

• Explosion

• Smoke

• Vandalism

• Aircraft or Vehicle Collision

• Riot or Civil Commotion

• Sinkhole Collapse

• Volcanic Activity



Special, Broad & Basic Perils

 “Broad” Form is made to cover all perils the Basic Form covers, along with 

some additional common perils that could occur. Burglary/Break-in damage

• Falling Objects (like tree limbs)

• Weight of Ice and Snow

• Freezing of Plumbing

• Accidental Water Damage

• Burglary/Break-in damage



Special, Broad & Basic Perils

 “Special” Form provides the most protection for your property. 

 Special Form Coverage covers all perils UNLESS they are specifically 

excluded. This approach is also referred to as “open perils” coverage, providing 

a list of general events with specific incidents that are NOT covered within the 

policy being clearly listed.



Special, Broad & Basic Perils
• Flood

• Government Action

• Ordinance or Law

• Nuclear Hazard

• Sewer and Drain Back-up

• Earth Movement 

• Sinkhole

• Loss due to faulty zoning, poor workmanship, faulty materials, and defective 
maintenance

• Wear and Tear

• Damage to property caused by insects, birds,  or rodents

• Intentional Damage

• Power Failure – originating away from the described premises

• War – including undeclared and civil war

• Neglect

• Bacteria and Virus

• Fungus, Wet Rot, Dry Rot, Bacteria, and Mold



Property

 Structures

 Valuation

 Perils

 All The Other Things

 Equipment

 Irrigation Pivots

 Rec Vehicles

 Stored Grain

 Peak Season



Property

 Structures & All The Other Things

 Valuation

 Perils

 Deductibles

 AOP-All Other Peril

 W/H-Wind/Hail

 Flat or Percentage

 Per Building AND Business 

Personal Property

 Limitations

 CDE-Cosmetic Damage 

Exclusion



Liability

 Premises Liability

 Based on Acres

 Absentee Landlord Risks

 Minimized risk



Named Insureds

 Named Insured Should Match Assessors Site

 Individual

 Partnership

 List partnership name, if applicable

 Percent of ownership for each partner

 LLC’s & Trusts

 Some companies require list of members & trustees & percent of ownership

 They will not be listed as Additional Insured, they are covered under the entity

 Corporations



Contracts
Protecting your client



Contracts

 With whom?

 Clients

 Tenants

 Operators

 Contractors

 Minimum Liability Requirements

 Additional Insured status

 Proof of Insurance

 Certificate of Insurance





Umbrella

 Goes Over Liability ONLY

 Farm

 Auto

 Employers Liability

 How Much Coverage?



Acceptability & 

Assessing Risk
What makes you client appealing to a carrier



Insightful (Risk Management)

Good Looking (Good Housekeeping)

Fit (Well Maintained)

Intelligent (Loss Prevention)

Protective (Also Loss Prevention)

Dependable & Trustworthy (Tenure)

Paid for Premium Membership (Best in Class)





























New Business/Renewals
Talking points with new client/prospects



To insure or not to insure

 Does the client use it?

 Would the client rebuild it?

 Condition? 

 Can we get coverage on it?

 If not Replacement Cost, then Actual Cash Value?

 Actual Cash Value is changing or has changed in some cases

 Company Expectations



Then what?

 Coverage

 Valuation

 Deductibles

 Limitations

 Self-Insuring

 CLAIMS



Claims
To file or not to file



Things to think about before filing a 

claim…

 What is the amount of damage?

 What is their deductible?

 Flat? Per Building? Percentage?

 What is their loss history?

 Market Impact Regarding Claims History



Covering Your Firm

 Property w/ BPP

 General Liability

 Business Auto

 Inland Marine

 Workers Compensation

 Umbrella

 EPLI

 Cyber

 Professional/E&O



The Core Coverages

 Property w/ BPP

 Inland Marine

 General Liability

 Business Auto

 Workers Compensation

 Umbrella



Employment Practices Liability

 Coverage for the business against claims by employees

 Discrimination

 Wrongful Termination

 Wrongful Discipline

 Negligent Evaluation

 Sexual Harassment 

 And Others



Cyber Coverage

 Cyber coverage should be used to protect the important data of the business 

and personal data of your clients

 Protect against phishing, hacking, ransom, etc

 There are different levels of cyber protection available, so an evaluation of 

your specific business and the exposures are important

 Cyber prevention is becoming more important. Multi-Factor, Password 

Maintenance, Education are just some mitigation steps that can help protect 

your business



Professional Liability/E&O

 Designed to protect against claims arising from errors, omissions, mistakes, or 

negligence in the delivery of professional services

 Everyone in this room has an exposure – realtors, farm managers, appraisers, 

or any combination

 Mitigation Practices 

 Contracts

 Relationships with other Professionals

 Don’t assume & Document



Questions???
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